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SEBI &<, 19 S 2026: =t A, =t eren f[RAR-
ez,

SEBI | 214df Board s&, 19 S 2026 (PR No. 33/2026) | UPSC / PCS g&d udtem: GS-3 (srefegaen, fo<ha fawm) |
uRf9e: SEBI Board, QTP, open market buy-back, GARUDA, SDI, ILMDS, EEAC

gsYfA iR d@gf

fames 6 Geh daeh # s avg Y S 9a gl &: o [uH Jaed 8, T ufhad, ok oo Rt avien &6 faem
WaR H 39 Gaen! “SEBI 7 #HgR fha1” ehgehr Ten 1Y 3@ f&am ST 81 19 S 2026 & fagfe # At #4g &, sfR &
TE 3Tt YT & 31Ut fRATT IaTdT &1 I8 g I U791 i 39T &1 T gl

LR HT17?
SEBI & 31g9R 34k Board &t 2144} daes Has H g8 R I8 =1 A #yR fohg, for=d ufasyfarat s

transmission, open market buy-back, mutual funds & intraday borrowing, AIF & fog
GARUDA, "Rutferant i 3k SEBI Members @1 a1 Code of Conduct snfae €1

(1) “Board = #yR fehan” SiR “<IN gai" Teh a1d -Te1 o; fomiftal # cheret 7g 2 &l gt AR (01 3177 2026)
B g1 (2) A 9 o 3ifaw UTs “due process” 3R TSI UM & d1g Iuctsd g1 &l a1 dhgdT gl (3)
Probate aret a1 & W& & i1 dMed g8 | 761 61 (4) “expected to facilitate” Si< arerr SEBI &t
e &, STSTR AT faRrehl TR 3R o1 yHToT 8| (5) I8 fRAA 19 S 2026 da Hi §; a1e St ifdga=md gt
SIEIRIE]

& a2 3R 3iichs

Heof SEBI, U¥ fasifey PR No. 33/2026, “Key decisions taken in the SEBI Board Meeting

3R dated 19th June, 2026", &, 19 S[H 2026 o f&Aih1 Uts: “The 214th meeting of the

=xfa SEBI Board was held in Mumbai today. The SEBI Board, inter-alia, approved the
following:” 39 a1€ =l shHifohd A &1 “inter-alia” &1 31 & &6 @ Ak & it fAofa 7 oft @
Yehd; g8 Ig 6l Idrd

=xfa- faafea o /Afa & fOg sremT-3re =4 &: 7e 1 7 “has been introduced”, “have been

Mg doubled”, “has been removed”; 1 2 & “is being reintroduced with effect from

(=) August 01, 2026”; 9% 6 # “Proposed position”; 7 7 & “shall be introduced”; {ig 9 &
“shall be made available ... after following due process”. & 9% & fa¢ “Board
approved” sur gl

G| et oft w1 & amt sifdgE, TToTe ueRrE ar uRRu= 6w Al odt, e #g 9 & “Official
our Gazette” 21 & 3R 7% 4 # e R GRS (30 31t 2026) & Iseid &1 gHRY 0T At & A &k



LG Hg 2 # gt g4 Y ariia st 81
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"< 1.4.2: “Mandatory requirement of Probate of Will has been done away
with, in line with recent amendments to succession laws.” for GeneT &1

I+ &, I¢ UB H Agl 8; g+ S8 UgaTH1 a1 A JAgi feani ag foret aafary & Aamaet Y st
el1g T8 81

#@wr | snurR Ua SEBI fa=fay (14 gB) 81 aE-uA, consultation papers, g d2nfda fafaas, s fir
SfAgE=g 3k uRuz gl U2 g1 39 &g Fi [ RAfT 19 S 2026 H e a= &; st hr v R
gl St w1 At e @1 oredf gl g gt 81

gqrofl: At 7, star faafc 4 sur

e

1. wfagforet &

Transmission

2. Open
market buy-
back

3. Mutual
Funds &t
intraday
borrowing

4. GARUDA
(AIF)

g A weR o (fRAaf & orgurR)

Board 7 “comprehensive reforms” #sR fgI Quick
Transmission Processing (QTP): ®I¢ g1d, “up to 10
thousand” (sfifaes) 3k “up to 30 thousand”
(dematerialised)| O=a g&amasii i W1 “doubled”: T5 @@
Y 10 aRg (fifdes, ufd listed company) 3k 15 @@ & 230
@@ (demat, ufd beneficial owner)i PAN &t AT
“removed”; Probate of Will &t sifRardar “done away
with, in line with recent amendments to succession
laws"”; @ger affidavit-cum-NOC; QR Code arell g-
gHToTg; faesft gHTOTeET & I & sifaRad a<id |

Buy-Back Regulations, 2018 & @siteA| Stock exchange
& #A1eId ¥ open market buy-back “reintroduced with
effect from August 01, 2026”1 “66 working days” # 43I,
&9 T HH “40%"” earmarked funds ugeft smeft srafdy 7|
“normal trading transaction”, 3T trading window gt |
Promoter/associates & ¥R ISIN-TR WR “frozen” |
Merchant Banker &I fAgfert “discretionary” |

SEBI (Mutual Funds) Regulations, 2026 & dne|
Settlement-@Hg & 3R 31f¢ & fg intraday borrowing;
AT “upto receivables sighted during the day”; 3T
W dhae unitholder pay-outs & g, Regulation 42(1) &
SER; 71 & 37d ae g1 AMC &l imer; “shall not be

"
|

used as a source of leverage

AIF Regulations, 2012 & dsited & SIRY GARUDA
mechanism| “Regular schemes” & fa¢ launch &Y g&a-

st fRfa sz ufekan

TTdt g Y IR T
Tt | B ufckar: 12 At
2026 @1 consultation
paper; ISF (RTA/STA)
3R AMF| & famef
“expected to
facilitate” SEBI &t
et g1

B} akia: 01 FTd
2026 (Tre g
JRg & =9 H)| 2 e
3R 8 7§ 2026 &
consultation papers;
PMAC | &RUl & &9 #
“revised taxation
framework” 8T §;
3G farero g8 # 71|
guTdt g1 &t aRivg gt
Ul 78 2026 T public
consultation; MFAC &
famsf1 #Hisgar 20% (net
assets) &l AT 31T
ECIERIER]

gTell B <l R gt
BUtI AIPAC & 28 a7t



5. Social Stock
Exchange 1
Capacity
Building Fund

6. SDI
Regulations,
2008

7. Municipal
Debt
Securities
(ILMDS), 2015

8. External
Experts
Advisory
Committee
(EEAC) &t fim

atE 3 ar wgR v (e & egER)

T “10 working days” | Al-only schemes 3R Angel
Funds @t Merchant Banker & A1eg® @ PPM aIf@d & @
<, SEBI Usiierzur fAer a1 PPM a1f@del 814 W gid launch &t
SAfd

CBF & s=ft 71y, uemae oiik weies NABARD & SSE-CBF
(Section 8 company) @t gxidRd &< el Hed |

RBI & securitisation aid @ A« & forg Gned; PDF &1 &
arferert & “Existing position / Proposed position /
Rationale” 9 & 8§, 3fk == & dr« feig “Proposed
position” @y & §: (&) RBI-regulated entities & 25%
obligor ¥ & @e (uga: @IS obligor asset pool & 25% &
31fdes T8) 3k offer document & concentration-ifEd et
3fafert TerdeuT; (@) periodic Tehdianur Y et
Servicer @t (Ugat: shaet Originator WR); () 5@l originator
RBI-regulated g, @gf SPDE & Board of Trustees & 3Tt
3iferehad Y Ufaffd (gt sponsor/originator ¥ J2
trustee g § 31fde gY); (o) G rearaett; SPDE foref 0@
originator & T T receivables gl 7 St trustee &
group @ 351 & a1 trustee & @9 FEmor & 8; (3) 59
trustee @1 UstienRuT fAifad ar € i, ITh! STIg 73T trustee
fAged e, SR sramerer oRfRAfGAT # (S systemic risk,
fraud) schemes @t wind up &= $i SEBI &t
discretionary <ifat s9TQ &

Re-financing &t ¥4 S[e @l 38237; &l AT 31fdeh WRUTferchTa
@1 pooled finance vehicle; retail wfterRt & Ium (srfaRed
&S] T issue price IR Be, face value “Rs. One Lakh or
Rs. Ten Thousand”, fasima= & electronic #read); post-
issue JguTer ht THg-TAT: Sref-anfifes sreamaifard Tt 45 @
60 f&, anfies sramoRifer 60 & 90 &1

Board 7 “Assessment of the framework for SME
Capital Raising in Securities Markets” % &t @reg-
SyTRa Tten o forg AR fhar EEAC fader 2025 # nféa srarg
TS §; g8 & Union Budget 2025-26 ' €IYUT &l Ieoid g
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adl f&fa aii ufekan

2026 @t fomsf; 11 98
2026 =T consultation
paper! 30 31 2026 &
ek SEBI ufRas &1
I=E gl

IRt T8l ot urs &
SER SSE-CBF &t
TITUAT “upon the
incorporation” & g

YTy 3 &) o1 28§

arferaerett & “Existing
position” 3R
“Proposed position”
AT BUE,; 6.2 F
“propose the
following changes”
814935 2026 &1
consultation paper;
CBSAC &t RhriRei|
dIRig &l sut

I’ T8l gt 13 78
2026 =T consultation
paper; CBSAC &t
iRkl urs & “shall
be introduced”,
“shall be relaxed”

kUK

ag Teten At ofim g,
fraw-uRad= @1 fofa
81 | GHten o1 giRumH Us
7 781 81
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L [ g A Fran weR o (fAaf & orgER) wul fRAf itz uferar
9. SEBI Members & fer@ 7/a1 Code of Conduct, 2026 3R ESR “shall be made
Members @1 (Employees’ Service Regulations, 2001) & dsnte1 HLC available on SEBI
Code of i RweTReY 23 At 2026 Fit g5 & “suitable modifications” = website, after
Conduct, 2026 | & 41y AR g3 ofI following due

process including
publication of ESR
amendments in the
Official Gazette” | Y
Sifod uTs g8 & Ia
IUAY @I I T

IR faTife & st ure &; arehl fgdt & aR| arivd fasfea & st ardied 81

SEBI Board, 19 S 2026: B4t @& 3R At #el & fRfa-amee

AT &F: GIA S&ATaSI1 &l T (9% 1), T @ T @: TRUTeIeRT Feiteil & gwg-diar (a5 7), =

fifarr: ger 5 @ 3ef-a1fien: ugel 45 fe

siifiien: s B 10 aref-anffen: s I G0 R

Demat: gt 15 @@ anfis: Uget 60 &

Demat: L ERa arffas: o I %0 R
AT GATET; 0 F 30 @; BT "doubled” (1045 = 2, 30+15 = 2, gARY TURET) ST 9T 0 @ 90 R, sfaw +15 ok +30 R (gum 71orm)

UTT T §X A A our [RAfA-2rsg (w2t # "Board approved"; 9gf srenT-sienT firar-wu)

1 Transmission "has been introduced", "have been doubled" ariwa et ot

2 Open market buy-back "is being reintroduced with effect from August 01, 2026" ara st 01 R 2026
3 MF intraday borrowing "The Board approved the amendment” arta Tl et

4 GARUDA (AIF) "has been reduced to 10 working days" a7 st

5  SSE Capacity Building Fund "Board has granted approval to transfer" arta =gl st

6  SDIRegulations "Proposed position” g T out

7  Municipal debt (ILMDS) "shall be introduced", "shall be relaxed" aria =gl st

8  EEAC ofim "approved the theme" wfter i of

9 Code of Conduct 2026 "shall be made available ... after following due process” TISTE WhTRIA 2hY &Tef

Hiferes Uil 1 pcsmantra.com

fa=ctvor: T, fARAfa ik wrRr

Uget! a1d, fRIfA &1 275 | 8 Ag & SNt “Board approved” 8, TR 31T & fhal-¥4 el 8: “has been
doubled”, “is being reintroduced with effect from August 01, 2026", “Proposed position”,
“shall be made available ... after following due process”| 3= Ueh & g “A]” H J&dl &1 g8 &
ST ST g1 gAY 0T F At & & hael A 2 o Q1Y T g1 i akig a4t 8l

O 91, SEATY | TR S&ardSi hl HHATY “doubled” 91dTs 718 8; AR Sifd: 10 + 5=2 3R 30 + 15 = 2|
TRuTferenta & forg sref-arfiies AT &t Tug-TiaT 45 § 60 & (89 7o 15 &7 sifdep) 3R arftiep dteit
& 60 T 90 T (AR TorT: 30 R 3ifdren) &1 U 3R T 3retwT senTsar €, sufeiy s & I7ah sienT U™ &

Tt a1, B9 SRUTI Buy-back & T “revised taxation framework” 3R Probate & foQ “recent
amendments to succession laws” &RUT & ¥4 & BY g1 &1 & IR g8 # 781 8, 39fiy g7 9 338
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oI, 7 fohdt o1 R o1 grar foham| A 8 Uah geter &t ofiF §, 3k #e 9 a1 sifad ure sraft gerie i ufchar &R
et samaT T 8|

TrefY S, Ufehar & U1 g3 | & 1Y consultation paper a1 gfafa (PMAC, MFAC, AIPAC, CBSAC) &1
Iecid SEBI 1 31941 UfehaT-shede 81 388 Ug ol [Heherdl foh ART thigsd TiehR g31T; U8 H hgi-chol
“relevant feedback” A« e i 919 &, fhg higda Y, ag i

3 Y g Srgaia ust
« #€1,3,4,5,6 3R 7 & e fhd IR € SR fhe dreqq § gt gg? =i & 78t sunl

« Code of Conduct, 2026 3R ESR @it a1 3ifaw urs e wentfra gon? g8 &6t AT 7 g8 “due
process” @ & SdTaT 74T AT

gAen-3Iuaift fag

uRf¥eh: SEBI Board &Y 2144t & (19 A 2026, PR No. 33/2026); QTP: 10 &9R (%ifa) s 30
&R (demat) @ o T1a; TRl S&ATdSi ol IHAT 310 ARG (+fifae) ik €30 @@ (demat); open market
buy-back: 01 3FTd 2026 &, 66 working days, 40%; GARUDA: 10 working days; ILMDS: 45 & 60
3R 60 ¥ 90 f&; EEAC &t off: SME Capital Raising | Hza u=tetr: i &l #el s=m urdt g i fRfq;
fofe & fRAfA-2eg; process-reform iR IETR-IUSRUN & STAT-HeT He; AT 6l 1o+t STaR-TfgdT

UPSC CSE Mains 3139 U

et P &t aié-doa f faafea & “AsR” fofa sk 397 v gk Y fRAfa &Y srer o/ g
arfge? SEBI &Y 19 S 2026 &t doah & Tg¥ # ==t FifSqi (10 sies, reg-HAT 150)

IR < FRET
ffert #: SEBI Board, 214df s, At A4

=g vt §: foafed o [RAfA-2162 (7€ 1, 2, 6, 9 & IATER0N); hadl A 2 o 1Y YHT IR (AR TUMT); 98 9
# "due process" @ d; A 8 i\ g, g\ Tal; SEBI i "expected to facilitate" St smdeTd gwTOr 78T

Freend : A58t & are srfgEET ofik sifaw urs ST S

i

« SEBI: Key decisions taken in the SEBI Board Meeting dated 19th June, 2026 (39-fa=ifa
UB)
. SEBI: PR No. 33/2026, 14 8 & PDF (19 5 2026)

Hia-HHAT: SR SEBI & gen fagiftd (PDF &1 qX1 Ute) &1 91E-U3, consultation papers, difad fafasi & urs, &g &
SRETY 3R uRUs 781 U 7Y, SR STergaR 2026 <l uwre [ 981 Sifdl S 1 Probate 3R buy-back & & & st a1
et R g8 F 981 &1 377ch 319TE ¥ RIS sy gt Fepterr T


https://www.sebi.gov.in/media-and-notifications/press-releases/jun-2026/key-decisions-taken-in-the-sebi-board-meeting-dated-19th-june-2026_102250.html
https://www.sebi.gov.in/media-and-notifications/press-releases/jun-2026/key-decisions-taken-in-the-sebi-board-meeting-dated-19th-june-2026_102250.html
https://www.sebi.gov.in/sebi_data/attachdocs/jun-2026/1781871483886.pdf
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TTE &: SEBI PR No. 33/2026, 19 S 2026; t #e; shad #g 2 & 1Y UHTET dRiE (01 37Td 2026); A& 9
“due process” & |



